OF SOUTH CAROLINA

SECTION 3: Execution.-Said bonds shall be executed in the
name of Anderson Counts, by the Supervisor and the Treasurer of
said County and attested by the Clerk of said Board, however, the
coupons of said bonds need not be authenticated other than by fac-
simile signatures of said Supervisor, Treasurer and Clerk printed,
lithographed or engraved thereon. The seal of said Board shall be
affixed to or impressed upon said bonds, but need not be affixed to
nor impressed upon said coupons. The delivery of said bonds shall be
valid notwithstanding any change of officials or seal occurring after
the execution thereof.
SECTION 4: Sale.-The said bonds shall be sold by the said
Board at not less than par and accrued interest, upon sealed pro-
posals after publication of notice of the sale in a newspaper published
in said County at least fifteen (15) days before the date of sale. Said
Board may give other notice of such sale if it so desires. Said Board
shall have the right to reject all bids at any sale of said bonds and
readvertise and reoffer same for sale at some future date. The pur-
chasers of said bonds shall in no way be liable for the application of
the proceeds of the bonds to the purposes for which issued.
SECTION 5: Payment.-The full faith, credit and taxing power
of Anderson County are hereby irrevocably pledged for the payment
of the principal and interest of said bonds as such principal and in-
terest mature. And there is also irrevocably pledged for the payment
of the principal and interest of said bonds as same mature, that por-
tion of the said gasoline tax distributable to Anderson County under
the now existing law relative to such distribution; PROVIDED,
HOWEVER, such tax distributable to said County shall L; paid to
the Treasurer of said County as now provided by law and by him
held and applied to the payment of said bonds and interest as same
mature. There is hereby laid an annual tax of four (4) mills on each
dollar of the taxable property in said County, the proceeds of which,
together with said County's part of said gasoline tax, shall be used
in the payment of said bonds and interest as same mature. The
Auditor of said County shall annually levy the tax herein laid and the
Treasurer of said County shall collect the tax so levied as other taxes
are collected. When al* of said bonds and interest thereon shall have
been paid, or when funds on hand for the payment of said bonds and
interest thereon shall be sufficient to pay all outstanding bonds and
interest due or to become due, said tax shall be no longer levied or
collected.
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